Maine Revised Statutes

Title 13-C: MAINE BUSINESS CORPORATION ACT
HEADING: PL 2001, c. 640, Pt. A, 82 (new); Pt. B, 87 (aff)

Chapter 7: SHAREHOLDERS HEADING: PL
2001, c. 640, Pt. A, 82 (new); Pt. B, 87 (aff)

§731. INSPECTORS OF ELECTION

1. Appointment of inspector. A public corporation shall, and any other corporation may, appoint
one or more inspectors to act at a meeting of shareholders and make a written report of the inspectors
determinations. Each inspector shall take and sign an oath faithfully to execute the duties of inspector with
strict impartiality and according to the best of the inspector's ability.

[ 2007, c. 289, §9 (AMVD) .]

2. Duties of inspector. Aninspector shall:

A. Ascertain the number of shares outstanding and the voting power of each; [ 2001, c. 640, Pt.
A, 82 (NEW; 2001, c. 640, Pt. B, 8§87 (AFF).]

B. Determine the shares represented at ameeting; [ 2001, c. 640, Pt. A, 82 (NEW;
2001, c. 640, Pt. B, 87 (AFF).]

C. Determine the validity of proxiesand ballots; [ 2001, c. 640, Pt. A, 82 (NEW;
2001, c. 640, Pt. B, 87 (AFF).]

D. Count all votes; and [ 2001, c. 640, Pt. A 82 (NEW,; 2001, c. 640, Pt. B,
87 (AFF).]

E. Determinetheresult. [ 2001, c. 640, Pt. A 82 (NEW; 2001, c. 640, Pt. B,
87 (AFF).]

[ 2001, c. 640, Pt. A §2 (NEW; 2001, c. 640, Pt. B, §7 (AFF) .]

3. Clerk; officer; employee. Aninspector may be the clerk or an officer or employee of the
corporation.

[ 2003, c. 344, Pt. B, §62 (AWD) .]
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